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& 2.179.0 6.0 904 46| 174 a1l 220 8% 11H| A 17| A 12
126 2637.9 A0 11 30| A71] A41] Aa7 1258 05| A 70
135 3.348.3 24 36 5.3 23| A 35 3.9 194 18 10| A57
145 4579.1 A25| A44 20| A68 A70| A115 28| A0l A47
154 5,954.5 2.7 3.7 6.9 35| A 28 47 38| A13] A70
164 8,228.2 A21| A08 A05 A58 5.3 5.8 48 02| A 17
175 8228.2| | sz 27 4.0 27 122 17| 154 5A| 400 20
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TEARE X2016FLIRFIPL, FNUBTIZEMIDEIEEF A, o+ BEREE N
K [ REES | GREYN | LT | EndE | SRER | OE e BREEEAR
FIELL % | I % | BUZEE % | BUZEEL % | BIGEEH % | BIfEH % % FEL % | SR % | BiEL %
VES 65 48 A 40 3.7 59 13.6 A 32 15.7
13% % A2 Ali A4 0.0 3.4 A 39 45 35
14X A 32 11 13 A 50 25 A6 A5 A 95
154108 Al7 A28 A 29 A 50 A 34 AO1 42|  —1A®| A 134
16X A23 19 A 38 A45 A 102 A 50 63.6 A78| A 146 13.9
178k 1.9 A77 08 45 19.2 AO05 64.0 155 A 264 A 170
185 % A 148 A28 A75 A111] A213] A 204 566 A 206 A444] A 385
9% 18| A 112 A 22 A 49 A 74 A 152 4428 562 A 157 A 27.7| A 323
28 A 84 AO1 A 85 A20] A340] A316 585 A53 1206 A 164
38| A 141 A77 A 6.1 A60| A103] A28 588 A 123] A 105 A 411
48 A 89 A A 86 A8 A47|  A235 616 A76 37| A 339
58 A 69 A 09 29 A28 33| A 151 62.0 A 34 A00| A353
65 A72 13 28] A 105 A 46 A 91 591 A 118 A 210 A 393
78 A7 42 47 A 50 A 44 A77 58.7 A19 A95| A478
88 A 64 04 A13 A 44 A92| A 144 60.5 A 60 424 A 375
9H A 50 02 A22]  A123 A 83 A7 57.7 A87 A102] A257
108 A19 A 00 3.9 A 24 3.1 A 90 62.1 A 95 150 A 177
118 A 44 A19 37 A37 A57 A 25 60.7 A52]  A149] A 264
128 13 7.2 20 A10 09 7.9 56.9 AG64  A464] A 201
205 18 A03 40 41 10 39 30.7 561| A 135 424 39.7
28 A 038 5.2 7.8 24 11.1 10. 594 A 221 264| A 200
35 A267 A344
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e e H5c )t 15 20 (E Rt )
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BIELt % BIEELE % BIE Lt % BIfELE % BIE Lt % HIfEH %
135%F X (10,9) 28.4 N/A 14.8 195
145K (10,3) 38.5 38.0 28.3 27.7
155K =) 250 26.9 12.7 7.8
165K =) 40.3 41.0 - -
178X 24 .8 24.6 26.1 18.8 12.4
185K 47.6 - 455 73.5 -
194 2H 3.8 51.3 - 49.7 34 64.5 2.7
3H 4.7 54.7 - 525 41 68.0 44
4R 34 55.8 - 534 46 72.6 40
5H 3.1 57.3 - 54.7 49 68.5 41
6H 2.7 55.8 - 53.3 1.7 60.8 A 11
7H 2.2 54 4 - 52.6 0.1 53.6 A 18
8H 40 545 - 52.2 11.2 62.9 28.2
9A 59 535 - 50.8 42 46.2 1.7
10H 3.3 50.5 - 472 3.6 471 3.6
118 43 52.1 - 49.0 54 54.8 42
128 3.7 53.8 - 50.6 3.7 58.5 A 04
205 1A 2.3 52.9 - 48.6 15 60.0 0.1
2H 20 50.3 - 46.4 1.1 56.5 0.7
3A 3.3 48.4 - 446 1.0 51.8 1.4
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RER HERER BEE BREE
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165 1- 3R 1% N/A N/A [ 09F T~ EA 35 13.2 |
4- 6 A HA 9.3 11.2 104E Lk Hf 3.1 12.0
7- 9B #f 8.5 10.2 105 T H4 25 9.9
10- 12H EA 7.6 10.3 114 &7 24 8.3
174 1- 38 #j 9.2 9.9 1METH 1.7 6.5
4- 6 B &f 8.7 11.0 124 - #7 1.7 6.5
7- 9B #f 8.3 10.8 125 T Hj 15 5.4
10- 12 #f 7.2 10.2 134 Lk Hf 1.4 4.7
184 1- 3A #A 9.1 9.8 164E4-6 A &f 6.3 32.2
4- 6 B &f 9.6 11.2 164E T &7 6.1 30.3
7-9A%H 9.0 11.8 1745 L&A 6.2 28.6
10- 12H &f 9.1 12.0 175 T Hj 48 25.7
194 1- 3R #A 10.1 11.8 184 E#A 49 27.3
4- 6 B Hf 10.6 13.1 184E T £A 6.7 320
7- 9B #f 9.7 12.8 194 84 1.7 354
10- 12 A &R 8.9 13.1 194 T HA 8.0 35.5
(%) S ERDHTRS (%) BREDQHTS
225 60
00 i | —— REE e gE . 8 e ane o ame
175 \ -
15 h,\
125 ea
10 e \“,A‘ﬂ\\
20032004 2005 2006 2007 2008 2008 2010 2011 20122013 2014 2015 20162017 2018 2019
20032004200520062007200820092010201120122013201420152016201720182019




(5) &Rt

(EPT: B RERIT XA L -EMBI-BuleL— k& Ambito.com)

2015

2016 2017

2018

2A4R6A8RI0A2R2A4A6A8RI0A2 2 A4A6A8RI0A2 2 A4A6 A8RI0A2 2 A4A6 A8 AI0A2 A

2019

2020

' A1) — — —
ey F B8 s | L7 | mems | mwms | 0t
~Y (Blue L—F) BhARIL BANY BHANY BANY %
127K 2854.3 981 492 6.80 43,290 307,352 589,348 378,232 12.8
13%F X 5391.0 808 6.52 10.00 30,586 377,196 744,294 495,788 30.4
145X 8579.0 719 8.55 13.80 31,443 462,564 967,255 596,859 26.9
15%F XK 11675.2 439 13.01 14.32 25,563 623,890 1,336,050 818,218 23.8
16X 16917.9 455 15.85 16.87 38,772 821,664 1,898,797 1,067,414 24.9
17X 30065.6 350 18.77 19.28 55,055 1,001,113 2,424,746 1,619,440 29.2
18X 30292.6 813 37.81 40.50 65.806 1,408,977 3.994 126 2.136.091 60.3
19 3AX 33466.0 774 43.35 43.65 66,187 1,351,521 4,299,882 2,214,844 61.6
48X 295714 950 44.01 46.00 71,663 1,402,919 4,323,946 2,229,389 71.7
5A=X 33949.5 990 44.87 46.00 64,779 1,356,452 4,439,901 2,236,672 66.1
6 A X 41796.4 835 42.45 43.80 64,278 1,375,803 4,393,014 2,212,403 62.1
RS 42057.8 787 43.87 45.20 67,899 1,339,297 4,566,317 2,255,917 58.2
8AX 24608.6 2532 59.08 63.00 54,100 1,296,173 4,800,653 2,505,708 775
9A=X 29067.0 2143 57.56 61.25 48,703 1,310,029 4,403,083 2,423,967 68.9
10A R 34995.2 2278 59.73 69.00 43,260 1,387,243 4,267,173 2,471,122 56.0
1MAX 34500.2 2262 59.86 69.25 43,772 1,671,621 4,394,604 2,450,458 54.1
128K 41681.9 1738 59.89 78.50 44,781 1,895,381 4,686,289 2,472,251 46.9
2086 1AX 40105.0 2068 60.33 78.00 44917 1,708,871 4,974,128 2,451,941 29.8
2A=X 34973.2 2283 62.21 78.50 44,791 1,716,134 5,158,253 2,460,758 28.8
3AX 24384.2 3803 64.47 83.50 43561 2.292.083 5.496.459 2555673 7.5
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(6) Bfitx (R 855 4)

mA — s A BB BEeINXZ R
BRRY FIELL % BRRY FIELL % BRRY FIELL % BRERY BRERY T %
T2 718488] _ 295] 722862  315] A 4374] A 1889 A 55563 679,799 25.9%
134 939,341 30.7| 961,820 331| A 22479 A 4140 A 59223 858,832 26.3%
144 1,353,564 441 1,392.486 448| A 38562 A 715 A 115219 1,169.680 36.2%
154 1,741,508 28.7| 1.846.305 326| A 104797 A 171.8] A 225637 1537943 31.5%
164 2.240,104 286| 2599486 408| A 359382 A 2429| A 365169 2070149 34.6%
174 2763.415 234| 3167558 219 A 404.152 A 125 A 629050| 2578607 24.6%
184 3.468,028 255| 3802013 200| A 338987 16.1] A 727.927| 3.382.645 31.2%
194 5,179,449 493| 5273571 387] A 95121 719 A 819.407| 5023566 48.5%
195 38 341,374 288 354,411 26.7| A 13.037 113 A 49,838 327.870 373
48 357,108 440 356,609 39.2 499 1048| A 66,073 357,362 513
58 396,244 515 369,271 37.1 25974 6726.4 A 38634 444,250 50.4
68 527,118 64.9 533,716 430| A 6598 884| A 67712 454,442 52.1
78 461,394 61.9 457,101 52.7 4293 1301 A 77.867 450,910 53.4
8H 430,174 46.7 416,428 37.2 13,746 2327| A 14,798 458,495 56.3
98 448,552 45.9 473,921 435| A 25368 A 110 A 76224 422,012 42.7
108 475,224 47.0 466,697 37.3 8,527 1514 A 64247 446,172 428
118 470,442 56.5 476,839 426| A 6397 81.1| A 73,666 474,870 58.2
128 627,465 56.4 747,609 393 A 120143 112| A 225403 492,367 53.9
204 1A 496,621 498 500,387 589 A 3766| A 1226 A 90818 527,285 44.9
28 455,101 455 482,598 577 A 27497 A 5088 A 67578 471,693 426
38 491,6045 440 616,331 739] A 124728 A 8567 A 166,305 443,637 353
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BAEL GDPL a
2004% & 192.294 118.1% B2~ B AN (BERRY)
20054F K 154,270 80.5%| 2% } 800,000
20064 K 165,111 70.6%| 200000 - — Rl () A
o A () "\ /1 600,000
20072; 176,870 62.1% oo || . o x (Bt A A /
2008 179,133 53.8%| ™ A YT T se0000
20094 % 182,084 55.4%| 100000 REHEH) A A A ’/ \‘w’j
2010&* 181,621 43.5% 50,000 - PANIID S e - 1| 200,000
201123& 197.154 38.9% i — 0
20124 K 216,920 40.4% W
20135 % 223,439 43.5%| 50,000 ﬁwﬁhhﬂvﬂﬂ Pl /) AN 1 ~200000
20144k 239,326 44.7% . ono / \ E\ﬁ b V‘i |~
20155 % 240,665 526% \ | 400000
20165k 275,446 53.1%| 150000 .
20178EXR 320,935 56.6%| -200,000 ! \{ © -600,000
20184 5K 332,192 86.0% !
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(HFF : INDEC)

A, >
BAERL [HIEH %] BB [FiFEHt %l BAEL A 259U 7Y NAFTA EU E B
T4 68,404 A 18] 65,736 A 12 2,668 144 18,729 13,883 2,794 6,605 9,702 4794 749
154 56,784 A 17| 60,203 A8l A3419 154 13,829 10,098 2,399 5,537 8,211 5,388 572
164E 57,879 2| 55911 A7 1,968 164E - 9,039 2,287 6,408 9,890 4,665 638
175 58,621 13| 66,930 197 A 8,309 1758 11,888 9,307 2,578 6,430 8,667 4,608 626
184F 61,782 54| 65483 A 22| A 3701 184 14,161 11,304 3,041 6,312 9,219 4,488 485
194 65,115 54| 49125 A 250 15,990 194 12.691 10,387 3,058 5423 8.811 7.058 453
192 3 5,136 A 50 3,953 A 33.7 1,183 194 3 1,073 908 214 537 637 265 21
4K 5,313 1.9 4174 A 316 1,139 4F 1,063 889 231 472 720 339 37
5F 6,017 16.5 4,644] A 280 1,373 5H 1,010 805 243 525 739 774 42
6 F 5,235 1.9 4,174 A 235 1,061 6H 1,066 894 199 323 694 439 41
718 5,856 8.3 4,905| A 20.6 951 1F 1,048 854 260 508 786 643 44
8H 5,568 75 4,400 A 303 1,168 8H 1,125 852 248 408 780 676 47
9F 5,746 14.6 4,002 A 148 1,744 9K 1,025 811 227 438 861 897 33
108 5,889 10.0 4121 A 188 1,768 10E 1,138 929 220 440 723 966 39
118 5,893 10.2 3,409 A 219 2,484 115 1,120 932 219 385 1,037 924 73
12 8 5,374 1.7 3,133 A 199 2,241 12 F 1,067 865 279 414 689 581 31
20 1R 4,556 AO07 3534 A 16.1 1,022 20 1F 854 696 262 262 448 282 17
2F 4324 A 3.1 3,195| A 202 1,129 2K 983 825 225 356 494 188 15
35 4,320] A 159 3,175] A 19.7 1,145 3F 893 759 253 298 564 219 22
B Al A (& o FJL)
AR S F1) NAFTA EU FE BXR
144 15,272 14,341 819 11,030 11,276 10,743 1,374
BB B ADHETE 154F 13,969 13,044 717 9,990 10,038 11,783 1,224
9,000 3000 164E 14,851 13,605 921 9,113 10,254 10,480 951
1758 19,611 17,870 858 10,277 11,441 12,324 1,057
8,000 2500 | g4 18370| 15,694 710 9,960 11,262 12,086 1,082
7,000 2,000 194 12,243 10,160 537 7.733 8.947 9.267 895
6000 1500 |19 3H 1,114 830 47 585 755 666 69
' 1000 45 1,186 952 45 631 737 689 78
5,000 |- ' 5F 1,244 1,021 50 759 803 830 94
2000 | 4 500 6 A 1,045 836 47 627 720 776 57
' . 0 1F 1,124 927 52 844 858 943 88
3,000 500 8H 1,063 925 41 629 770 883 82
2,000 000 9F 920 810 42 652 683 794 78
: 104 884 793 43 609 767 950 75
1,000 ~1,500 1118 818 706 39 533 633 634 67
0 -2,000 128 764 678 42 448 567 616 55
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
205 18 720 661 41 555 657 750 63
2R 971 692 33 426 490 580 58
3A 1,036 717 33 403 534 472 46




